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Spot gold settled at $2,786.89 an ounce after l Y52 2790.15 xe DY) Jle 4 (55
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U.S. Economy Grows 2.8% in the Third Quarter, Below

Expectations
The U.S. economy maintained a strong pace @
of growth in the third quarter as inflation §
eased and strong wage increases boosted
consumer spending ahead of a hotly contested
presidential election focused on budget issues.
Data from the Commerce Department's
Bureau of Economic Analysis showed
preliminary estimates that GDP rose at an
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annual rate of 2.8 percent in the third quarter. Al e e T D ke e ..
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Saudi Economy Grows By 2.8%, Supported By Non-Oil
Activities
The Saudi economy grew in the third quarter of
this year by 2.8 percent, after four consecutive
quarters of contraction, supported by a rise
in oil activities by 4.2 percent, according
to preliminary estimates of the General
Authority for Statistics in the Kingdom.
The growth compares with a contraction in .
Saudi GDP of 3.2 percent in the third quarter C"JM o il o 32 A sl ‘_,,JL«:‘:I\
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The Eurozone economy grew faster than
expected, but potential threats of high tariffs
from candidate Donald Trump if he wins the
presidential election, escalating trade tensions §
with China, and weak consumer confidence

keep growth prospects subdued. Data from WS
the European Statistics Office (Eurostat)
showed GDP growth in the 20 countries that
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The Federal Statistical Office in Germany
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in October on an annual basis, compared
to 1.6% last September.
According to the bureau's data, food
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Oil prices rose on Thursday, extending
gains started the previous day, driven by
optimism about U.S. fuel demand following
an unexpected drop in crude and gasoline
inventories.

Prices were also supported by reports that the |
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